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Call for an Islamic
Common Market

By Rafiqg Mughal,

Financial Staff

THE first ever International
Economic Conference of the
world’s Moslem countries to he
held in Europe, opened in Lon-
don last night with a call for an
Islamic common market.

The conference, attended hy
more than 50 prominent Moslem
scholars, statesmen and inter-
national “officials, opened at the
Commonwealth Institute, |

In his opening address read
by Mr Zafarul Islam, the
Secretary-General of the Isla-
mic Council of Europe, Mr
Salem Azzam, said that the Mos-
lams so far had done little to
evolve free and equitable
national orders. * There was a
failure on the part of the
people in power to live up to
the principles and ideals of
Islam,” he added.

“These, however, did not
fully explain the Moslems' fail-
ure to organise their lives
under a truly Islamic order.”

The Secretary-Geperal of the
Organisation of Islamic Confer-
ence, H. E. Dr Ahmadou Karim
Gaye, in his inaugural address,
called for an effective Moslem
voice in the world’s political
and economie matters.

“In the United Nations and
the International Monetary
Fund, we must have an effec-
tive say “to the betterment of

the developing world in general

and the Moslem world in parti-
cular.” The rdle of the petro-
leum  exporting Islamic
countries in these fields had be-
come increasingly important,
Dr Gaye said.

He called for the formation
of a Moslem countries common
market, similar to the European
Common Market,

He said the EEC was the best
example of economic cooper-
ation which had succeeded in
making tremendous progress
notwithstanding serious reserva-
tions in some quarters and exis-
tence of deep-seated political
differences in some member

countries. g .

The Moslem world, he said,
had the added advantage of
common religion, common cul-
fural heritage and, in fact, com-
mon history and can get
together to provide an example
of economic cooperation.

Mr Issoufou Saidou Djermak-
ave, the Under Secretary-
«General of the United Nations,
and Commissioner for Techni-
cal Co-operation at the Islamic
Council, called upon the west-
ern businessmen to take advan-
tage of the industrialisation of
the Third World countries.

He added that a number of
financial institutions for de-
velopment assistance of the
Third World have been estab-
lished. One of these was thHe
establishment of an Arab Mone-
tary Fund which has been set
ug with an initial capital of
3900 millions. The Arab Mone-
tary Fund will provide funds to
member countries experiencing
gtlarious balance of payment pro-

ems. i !
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