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Moslems plan economlc umon

By Raﬁq Mugha]
Fumncial Staff:,

mu: ‘ecanomic conference to be
held; ini, Europe, -ended’ at the
weekend "with:'a - mlI on the
Moslem, states to put, the:r owh

houses in order and to' unlte-

to form. a-

reckoned wnh o
The_five .day, summit held at

the' 'Commonwealth Institute,

pnwer -to, be

which . ended- on Saturday,

brought - 'together ‘leading
scholars,
servants from - all. the - Moslem

sbates. to dlscuss thc Muslem

statesmen -and . civil -

wt:rld and the Iuture economw

i ° -order.
- The /first intunanonal Isla- .

In, his -concluding address . to
the' delegates, the. Secretary-
General of- the Islamic Council

of ‘Europe, Mr Salem Azzam,

said: “ We stand for, bu;ldm"

‘human life’ on the basis of

Islam which is unique and self
sufficient, - Islamie economic”

‘system s a }Jart of the overall

Islamic world order and we
invite the. Moslems. to_set their
own, houses In order so as:to-
eriable-others to see what Islam
1s in practiceé.”

* He added: " Our voice is now

beginning. to be heard'in-the
poﬂals of the wuﬂd powers and

: -It concluded that

our. suppurt is now belng
- solicited by the East and West.”.

He warned, however,. that this-,
did not mean that the fortunes’

‘had turned in favour of the
oslems.
During the 'last five days,

delegates attending the summit-

have ftried to explain _the
Islamic approach to the world's
economic problems.  The con-
‘ferance has at the end of it all
submitted a- ten-point plan to
‘be presented .to the Moslem
countries for implementation.

there
was urgent need for the
creation of an Islamic Monetary
TFund, which will provide

balance of pa}'menls suppor‘. to
the Moslem countries,

‘“Efforts should be made_to
promote greater use of national
currencies ' in Settling multi-
Jaterdl transactions among
Islamie countries through'pay-
ment ' arrangements. The objec-
tive is to establish a -Moslem
world currency zone. On’ oil
and energy the conference
called on the oil preducing
Moslem countries to exercise
full- “control ' over natural
resources and .to determine
policles relating to their pro-
duction, pricing and marketing
in the best collective interests
of their peoples. - ;
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